
ECN 212 - Microeconomic Principles
Syllabus

E-mail: aaltinok@asu.edu Instructor: Ahmet Altınok
Phone: (480) 965-3331 Summer(B), 2018
Office Hours: M/W 10:45-11:45am, Class Hours: M-F 11.50am-1:10pm
T/Th 1:30-2:30pm & by appointment Class Room: BA365
Office: CPCOM 465A

Course Description

Economics is a study of allocating scarce resources. In this course, we will develop a framework
under which one can analyze the consumer and producer theory, the trade-offs that individuals
and firms face before making a decision, and how such decisions affect the market outcome. In
short, this course aims to gain an understanding about how markets work, how prices are set,
what is an equilibrium, and how it is reached. We will also explore the cases where the market
experiences a failure.

Class Attendance is not mandatory, but strongly recommended. Microeconomics the most ana-
lytical area under Economics, thus most of the materials will require critical thinking both outside
and during the class. Problem solving skills as well as logical thinking is extremely valuable to be
successful in this course. Try to avoid simple memorization as it is the weakest way of building
knowledge and skills.

Required Materials

• Textbook: Mankiw, N. Gregory, Principles of Microeconomics, 8th Edition, 2017. Cengage
Learning.

• Course Documents on Blackboard

Exams

There will be three midterms and a final exam in this course. The final exam will be cumulative.
On the day of the exam you should bring pencils and an ID with a picture such as ASU ID,
Driver’s Licence, or Passport. If you fail to bring any of these ID’s, you will loose five points on
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your exam. You must provide a proper ID within 3 days. Failure to do so will result in 0 points
for that exam. Exams will be given in our regular classroom. The midterm and final dates and
times are listed below:

1. Midterm #1 : 07.12.2018 - Thursday

2. Midterm #2 : 07.26.2018 - Thursday

3. Midterm #3 : 08.08.2018 - Wednesday

4. Final : 08.09.2018 - Thursday

The final date is set by the university/college, and I am not allowed to give an early final.
Also, unless there is a legitimate emergency, the university/college regulations preclude me from
giving an Incomplete. Calculators or other electronic devices are NOT allowed during exams.

I will drop the examination with the lowest grade, so you will be evaluated over three tests
which you have scored the most, and the homework. I will upload all the midterm grades before
the final. If you take three midterms and you are happy with your score, you do not have to take
the final. You have to take the final if you have already missed a midterm, unless you can satisfy
one of the following make-up examination conditions

Make Up Exams

Make up exams will be given only under the following circumstances:

1. University sanctioned activity according to ACD 304-02

2. Religious holiday according to ACD 304-04

3. Death of an immediate family member (parent, sibling, child or spouse)

4. Severe illness i.e. hospitalization

You must provide verifiable documentation for all of the above circumstances. For (1) and (2), it
is your responsibility to notify me at least a week in advance, for others contact me as soon as
possible.

Homework

There will be three homework assignments in this course. Each of them will be given before the
midterms aiming to get you ready for the exams. You will have enough time (up to a week) to
complete the assignments. You are allowed to study in groups - in fact it is recommended - but
it has to be returned individually as your own work. The homework assignment will NOT be
accepted if I do not receive your homework

• either in hardcopy

• or via email as one PDF file
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by the end of the class in the classroom on due date. I will not consider late returns; NO
EXCEPTIONS. The answer key will be posted to the blackboard right after the class on the due
date. Here is the due date for each of the homework assignment:

1. Homework #1: 07.10.2018 - Tuesday

2. Homework #2: 07.24.2018 - Tuesday

3. Homework #3: 08.06.2018 - Monday

Grading Policy

The maximum total percentage points you can get from assignments and exams in this course
are 100. There will be pop-quizzes and spontaneous questions in the class after which you can
earn up to 10 extra percentage point. The grade will count the assessments using the following
proportions:

• 75% of your grade will be determined by 3 in class midterm-final exams (25% each).

• 25% of your grade will be determined by the homework assignments

After accumulating all midterm, final, homework and bonus grades, the letter grade will be given
by the following grading scale:

percentage grade
≥97 A+

92-96 A
88-91 A-
83-87 B+
75-82 B
70-74 B-
66-69 C+
61-65 C
50-60 D
≤49 E

Academic Integrity Policy

Students are required to comply with the university policy on academic integrity found in the
ASU Student Code of Conduct found at https://provost.asu.edu/academic-integrity. All partic-
ipants involved in academic dishonesty or attempts at dishonesty pertaining to an examination
or homework assignment will result in, at least, the following:

• Automatic grade of zero on the assignment or

• Automatic course grade of E or

• A letter of reprimand placed in the student’s file with a file copy in the Economics Depart-
ment and appropriate College.
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ASU Email

I will use Electronic Blackboard (BB) to submit all course related materials. BB sends e-mail to
your ASU email account. It is your responsibility to activate your ASU email account. If you
send me e-mail, please put ECN 212 in the subject line.
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Tentative Schedule

Week 1, 06/29 - 07/06: Introduction, Demand-Supply, Equilibrium, Elasticity

Week 2, 07/09 - 07/13: Markets and Welfare, Taxation, Consumer Theory, and Midterm #1

Week 3, 07/16 - 07/20: Cost Analysis, Producer Theory, Profit Maximization

Week 4, 07/23 - 07/27: Perfect Competition, Monopoly, Imperfect Competition, and Midterm #2

Week 5, 07/30 - 08/03: Factors of Production, Trade, Public Good, and Externalities

Week 6, 08/06 - 08/10: Introduction to Game Theory, Midterm #3, and Final Exam
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